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the regular meetings, which were held quarterly, but I was not a member of any committee, nor active in the management.
The Equitable controversy was started by an attempt on the part of the Alexander faction to oust the Hyde faction, and it was during that contest that the main body of directors became informed, for the first time, of the prevailing methods of conducting the company's business by both of these factions. This led to the appointment of the Frick committee, of which I was a member, and to the Frick report, which I signed and which fully expressed my views. I believe the new management will correct the extravagant methods of conducting the company's business pointed out in that report. In my opinion these methods involved a vastly greater loss to the policy-holders than the particular transactions dwelt upon so extensively by the public press.
There has been too much mystery surrounding the Equitable affairs. I have always been ready and willing to answer any questions asked by any one entitled to make inquiry, and have not tried in any way to avoid it. I will return [from Japan] in ample time to give any testimony that may be desired.
The presumption is that Mr. Harriman made this statement, not for immediate publication, but for future use in case he should be accused, during his absence, of leaving the country to avoid investigation. As such a charge was never made, the statement was not given to the press, although it would manifestly have been better to publish it in any event.